
Seneca Copper
General Motors
Internat'l Nickel
Haskell & Barker
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the
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Asphalt
The current issue of our

Financial Review
I gives a general description of this
j company, well known in the
li asphalt, oil and coal industries,J including its history, properties, f~j

:! finances and possibilities.
| Gratis on request for "E-52"

THDS-H-rOWLEY&rO
Slocks and Bonds

115 Broadway New York j;Telephone Rector 5150

Novembor 1931

Investors
Pocket Manual

contains latest statistical Information,also hl|h and low
pricee for several years on all
issues listed on tho NewYork
Stock Exchange, Chicago
Stock Exchange, New York
Curb and the other leading
exchanges throughout the
United States.

Caff mm FUSE an ragmml
Ask for H. 87

"Always Without Obligation"
S-S-RuskayS Co.

ESTABLISHED 1877
Members Consolidated Stock Exch. of MY

42 BROADWAY NEW YORK
Phone. BcvtiniGreen 3200

(wttco Baocimn BoiTON Pirraauaou
Direct PnOatm Wire System

Invincible Oil
Rights

KIELY & HORTON
40 Wbll 8t New York.

PMOffM JOB* 0330-4IM

I

Weekly Market Letter
on request.

ESTABLISHED 1903
Member* New York. Curb Market

25 BROAD ST.. NEW YORK.
Telephone Broad 7171.

\

Title Guarantee
and Trust Co.

Stock
CLINTON GILBERT

2 Wall Stoeet, N. Y. Tel. 4848 Rector

TAX EXEMPT
Municipal Bonds

Yielding over 5%
Details upon request.

c. a. m. stine & co.
20 Broad Street Tel. Rector 8385

I TW EQUITABLE.Trust Company
_

/ OP NEW YORK
\

American Thread
Lord & Taylor
N. Y. Mutual Gas
FREDERIC KHATCHACa
74 ^PfSSfeJSr. T,l"u'
BOSTON. CHICAGO PHILA MONTREAL. PrTTSBUJUiHOfferings

Wanted

Childs Restaurant
Common

Dawson, Lyon & Co.
SO Pine St, N. Y. Tel. John 0854

I Ra.rk'Union
FOREIGN BANKING CORPORATION

56 Wall Strtet, New York
l»RANCHKM AT

Slmnglml YuknHnmn Tokio
Nitn I mnrlnco henllli' Turin
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1 STOCKS IRREGULAR
IN LONDON MARKI

Cupel Conrt Business 'Patch
but Week Fairly Good.

Closing Firm.

PORT SIXES TN DEMA!

Armament Shares Decline
J Washington Parley, but

Improve at End.

Special Cable to Turn Ssw Yobk llmui
CovvriQht, jolt, by Tub New Yosk 11a

New York Herald Bureau.
I/ondon, Vor. HO.

Although business at Capei Court i

rather "patchy" the stock market 1

fairly good last week and finished fi
The gilt edged group continues to be i

supported by investors, a feature be
a rush for the Port of London's £2,0
000 6 per cent, loan, the subscription
for which was closed In a few hours,
About the only section on the dt

Oh*!! fin n vn Rrltlch wnlla nhloh aabH

to sag owing to the agitation for
dueed freight rates for coal and iron.
Tho drastic cut in naval expendit

proposed by the Washington confere
had a depreciating effect on armaw
shares. These, however, improved &r
toward the end. tho opinion prevail
that limitation of arms, provided it i
ceeds according to the present plan
bound in the long run to favor the nr

kets, holding out, as it does, the hope
stability for national finance and In
course reduction In taxation.
Although trade is improving the w

was rather unsatisfactory as far as
dustrlalB were concerned, business
these shares failing to expand
rapidly as was hoped,
After developing considerable stren

early in the week oil3 reacted on
official announcement that the Re
Dutch Company had obtained the po
to admit the distribution of dlvidei
or interim dividends, In part or In
in shares or scrip. As it is well km
that tho comoanv's extensions, note
In the United States and Mexico.
call for a large capital expenditure
is not surprising that the mar
Jumped at the conclusion that the n
Royal Dutch dividend would be r
in scrip. This belief, however, was
indorsed in circles associated with
concern.
Mexican eagles have been qui<

than for some time past and little
vlval in activity is expected until
air is cleared by the publication o
report next month. It is estima
that if the exports of petroleum fi
Mexico continue at the present I
they will amount to 40,000,000 barrels
tho months of November and Deo
ber. Shipments are now being hun
up before the expected new tax
crease becomes effective in January
A considerable amount of oil has b

taken out of storage, and in tho c
of the Shell group extensive purcha
are being made from American a
panics controlling the Toteco, Ct
and Azul pools.
The Inevitable reaction in rubt

after a sharp advance has not g
very far and the balance prices
substantially better than before
rally. The situation is gradually
proving, but the process will bo v
considerably prolonged by any revert
at present to full production on pi
tatlons.

FORTY BIG INDUSTRIES
IN BUDGET GUARD HE\

Will Help to Make Sentimt
for Dawes Economy Plan
New Tork city business men

rapidly mobilizing every trade and
dustry In a "budget guard" under di
Hon of Sam A. liewisohn, city ch
man.
Announcement was made yester

that representatives of forty of the I
most lines of industry have accepted
leadership In their respective divlsior
The movement is part of the nut

wide plan by the National Budget C
mittec to create and crystallize pu
sentiment in behalf of the efforts
Gen. Charles G. Dawes to effect econi
and retrenchment in Federal expei
tures.
John T. Pratt, chairman of

budge* committee, together with pr<
nent speakers, is making a transco
ncntal tour of thirty States to art
taxpayers to stand behind the
gramme for Government economy
efficiency to reduce Federal taxation

Following are the representatives
New York trades who are organl:
their business associates in the bu<
guard:

It. W. Cook, accountants; G. A.
Christiancy, brokers; A. Keeney Cla
hosiery; W. J. Banham, electrical
glneers; J. Clarence Davies, Bronx r
tors; Lawrence B. Elliinan. general
estate; Benjamin Fox, pawnbrok
August Goldsmith, Jewelry: E.
Latham, electrical supplies; Charles
I,ent, stationery; Thomas P. McL
Ice: Marcus M. Marks, dry col<
Herbert S. Martin, women's silk uni
wnr, rstri>uii tHivy, .

Parker Nevln, lawyers; W. K. Pulsl
publishers; W. E. Peek, exporters;
Kathbone, surety companies; Benja
Rlegel, baps; John A. Ritchie, auto
bile buses; S. L Rothafel, moving
tures: U H. Rothschild, buttons: H
Bpaldlng, hardware and cutlery; Cha
A. Sherman, wholesale dry fat
f.eorge W. Short, real estate brok'
A. 8. Somers, chemicals; Harold
Stlmson. Cotton and Produce exchaw
Olenn A. TIsdale, automobiles; ,T.
Tlsdale, lumber; Charles T. Terry, f

cators; E. Twyefffort, merchant talli
Albert Wahle, lighting fixtures: J
S. Williams, builders; W. L L»lni
Adams, lithographers; \jto Arnsl
hides; Ancell H. Ball, rhildren's w<
Edward Wise, chain stores.

$98,214,500 ALLOTTED
IN WAR FINANCE LOA

Almost Half on Cotton, Oi
fourth on Grain.

Washington, Nov, 20.. Total n

cultural loans by the War Finance (
poratlon under tlio amendment of
gust 24 last amounted to $80.572.*27
Novevmber 18. the Joint Commlsslor
Agricultural Inquiry was Informed
terday. This was on loans on wl
the money has heen paid over, It
explained, and Included $15,824,415
cotton, $1,976,368 on grain, $3,165
on live stock and $8,834,159 for ol
agricultural purposes. Tho total lr
approved, which tgeans loans on wl
the money has not been actually i
but Is subject to the order of tho
rower, nmounted to $95,214,500, of wl
$44,050,000 was on cotton, $26,500
on grain, $5,920,016 on live stock
$18,714,844 for other agricultural ]
poses.
Loan* amounting to $3,863,567 1

been made to cooperative nssoclat
without bank Indorsement and $2,2
575 to live stock companies without h
Indorsement. The major portion of tl
loans havo been made within the
three weeks.

THE NEW

BUSINESS AND TRADE NOTES. "j=
Cklldrta'i Urease* in Demand.

Jfp Red top middy dressts tor children
J 1 and all wool serges are reported In great

demand tor children's wear. All New
York stores are said to be featuring

v * that class of merchandise tor the Christ** mas trade and manufacturers are finding
It almost Impossible to make deliveries
of It. The consensus of opinion among
those In the trade Is that checked ginghamdresses will be in great demand
tor next spring. Irrespective of the

" "
shortage of gingham, due to mill allotments,manufacturers plan to place
their merchandise on the market at

OU practically the same price as that of last
year.

Practical ChrUtmai Gifts.

A movement to further the sale of

practicable wearable articles of apparel

^
tor Christmas gifts, promulgated by the

4LD. National Garment Retailers Association.
) Is receiving the hearty approval of other
f organizations- The consensus of opinion
mas among retailers Is that such a scheme is

»'as necessary in view of the present tendencyto restrict purchases to neoesaary
rm' articles. Although many departments
veil handling toys and other presents for
ing children are expected to do their usual

O0 _
volume of business, the view that otner
departments handling strictly gift iner-1 J~"

" st chandlse will lack business Is held. .
The movement Is expected to stimulate

>wn departments handling practical merchandlsewhich women can wear and in
'' that way make up for the deficiency In

re" other lines and turn over a large quantityof coats, dresses, blouses, gloves.
ure hosiery, &c.

,nce Shoes Sold at Cost.
A sale of 2H.000 pairs of shoes, to be

jlns sold at cost, will start to-day and
}ro. continue for a week. The sale is being

conducted by the Retail Shoe Dealers

)'ar- Association of Brooklyn In response to
-* 1 nHfftq

j ,,f <L umikuiu 1110l mciuiiMiiii vu» »»« y..

due °* their goods that those in moderate clrcumstancescan properly clothe them

eejtselves during the cold of winter. Only
in- army officers' shoes will be offered at
In the sale.
as ..

New Ironing Board.

gth A large manufacturer of trunks has
the issued a supplemental catalogue showing
yal a trunk containing an Improved Ironing
wee board arranged to owing out of the way
ids, When not In use. It is detachably hinged

to the Inner side of the drawer compartJwnment. The device serves the double puriblypose of Ironing board and drawer lock,
and is provided with a rigid stand brings11 lng the board to the proper height for

*et pressing apparel. It Is readily accessible
'e** and occupies little space when the trunk
,al(J is closed and as well as obviates the
J1®' necessity of a separate bar for locking

the drawers.

iter Fitted Good* Popular.
rethe A feature of the holiday business that
f a is encouraging to dealers because of
ted tho monetary increase In volume Is the
om greater demand for fitted goods. Hand
ate luggage. In that line, is selling exeep-
for tlonally well In the medium and popu-
sra- lar price grades and many concerns
*ietl have entered this field with extensive
It- offerings. But keener competition has

Influenced prices and complaint about
en the low figures at which some of the

;as0 goods are offered Is often heard. At __
LSCa . ». nwfl. If la nnlntA/l out that
3m- the increasing favor of such articles .

offers greater opportunities for n-akers _

with Initiative In the creation of de"sirable styles,on©
are
the Change In Gray Good*. Sal

lm- The last week In the gray goods "5
®r-v market has been reported generally I>
don quiet. As a rule the market's tendency
.an- waB towar(j inactivity, with Increased

offerings by first hands and shading
in prices: 64-60s started the week at
9 cents and 68-72s at 10 cents. The j

__ demand dropped off somewhat during g

fCC the week and Saturday's closing prices 1

were 64-fiOs at 8 5-8-8 3-4 cents and 1

Btlt by the mills at 9 3-4 cents. The
activity of the week resulted in a drop

J on most goods of 1-4-1-3 cents. Sheet- '

ings, however, were reported as the 3

are chief sufferers in the decline. Four 2

in- yard sheetings, which were selling at 11

rec- cents, closed on Saturday at 9 1-2 cents

air- and the 8.15 sheetings closed at 6 1-4 1

cents. The market at present is in a *

day condition which Is governed by supply :i

ore- and demand and unless there should bo
tho a decided fluctuation In cotton deal- 7

is. crs consider large price changes un- '

Ion-! likely to be made soon.
b

om- _________

,bX STOCK EXCHANGE SALES. j
3my g

ndl- New York Stock Exchange sales for week
ended November IB: 1

1921. 1920. 1919.
the Monday 914.73(1 1,082,319 1,122.202 a(

(mi- Tuesday (178.820 703.43.3 1,183,333
Wednesday.. 91fl.«33 1.988,079 1.730.079 r.

nu" Thursday ... R38.227 1,11(1.132 1.193.738 »

Jlise Friday 872.330 1,441.737 1,030,924 14,
Dro- Saturday ... 444,04.3 809,400 333,138

aml! Total* .. 4.662.613 7.113.140 6.007.454 j
i of !iatrt0. .148.022.700% 194.099.606% 2*3,433.754

Detail<><1 "ale* of stocks for weeks ended u
,

* November 19 and November 12: j
Jffet 1Nov. 19. Nov. 12. |

Industrials 4.0*3,748 2,192.07*
p Railroad* 589,885 2*3,399

r]<e BONDS <TAR ISSUE). 2

rn- i1921- 1920. 1919. !
Monday ... .*19.098.000 *18.922.000 $13,794,000 1

cal: Tuesday .... 18.224.000 14,29-.,nno 13,607.000 J
real Wednesday.. 18,929,000 13,316.000 19,748 000 '

Cr* Thursday ... 17,471.000 17.?n-.'.0OO 14,*73,OO0
n Frldsv 17.4lt.0O0 17.852.000 18,005,000
" Snturday ... 0.939.000 6.568,000 12,787.000

ane, Totals .. .*94.070,000 $99,155,000 |94,817,000
nrq Year to date:

*5.017.081,000 *3.21«.620.000 *3.009.601,000
aer* Detailed sales of bonds for weeks ended

A. November 19 and November 12:
Ifer,Nov- II*- Nov. 12. ,,

Trt»i Domerations *33.898,000 *20,848,00o 11

I.tberty 49.737.0OO 31.011,000
min Foreign 10.494.00O 6.993,500 -J
mo- City 133.000 41.000 ?;
pic- ?
. B. ) PEJfJTA. CHIDE Oil. MARKET.

{ On. Citt, Pa., Nov. 20.Credit bal'aneea. $4. No runa or shipments re-
'

W ported yesterday.
tea;

1

n PEKIN BANK RUNS STOP.
><Jti-1 Washington, Nov. 20,.The run on '

two Government banks In Pekln has 10?!
*

, stopped, according to a message received <

coin from the Commercial Guarantee
*'" Bank of Northern China.
:ar; _________

"i

WEEK'S PRODUCE PRICEf g
CHICAGO.NSWheel. ?I!

High. J.ou. T,a«t
December 11014 103 ins

ne-. May 114',I job ijou
1»

December 48»4 48% 49«4 (M
( Miv 63'i r.ixt M71
Ihti.trrl- :>eeernber 21H 22',4

;or- ** ^W m3«
A>i- January W W.BO
®" January W_ 8 40 917 8 *<> 2'« or Itlha.

yes- January 7-12 fl J>." 7 12
,|cVi May 7.33 7.30 7.30

Won EX riVIDEND TABLE.
,383 114
ther . November limnsAtlantic Refining ism
ilrh Welle Far*o k Co 2.BO

. . November 22.
Buckeye Pipe Llna 2.00bor- ifartlnK Company lat pf .50 <1ilrh November 23. ftj

nnn Continental Oil 2.00 10!
. Oenernl Clynr pf 1.75 1<nnd November 23. 7flir- Orearent 7*1pe I.lna ,... 78

Ttelntvare k Hndaon 2 231'
nvp National Lead pf 1.73 tt

°hlo Oil 1.25
_lona nh)o on PXf 1.73 2.»<5,- standard 011 of New York 4.00 16V

arik Standard 'Ml of Ohio 8 001
Standard Oil of Ohio, eat 1<*>

. .. Standard Oil of New Jeraey 1.25lakl standard Oil of New Jeraey pf 1.73 14
Standard Oil of Nebraeka B.OO 2'
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Non-Callable Bonds

With the definite prospect of more normal conditions
in the money market, bonds having the non-callable
feature should now be especially attractive to the
investor as they assure a high rate of return over a

long period. We have prepared a list of such bonds
f " « !1 1 ..LI! 1

Ol loreign Vjovernmenis, rauroau, puuut uumy, auu

industrial corporations, also of bonds non-callable for
five years and for ten years from date of issue. Copies
upon request.

BROWN BROTHERS &CO.
59 Wall Street, New York

Philadelphia Boston

South A frica's Wool jA World Necessity
MORE than 30,000,000

sheep in the Union of
W% South Africa produce 500,/BRANCHES^I;000 bales of wool annually,

^THROUGHOUT comprising one of the
wood's chief sources of

-Y.f wool supply. Nearly half
< « I of these sheep are to be
» * \ /T found in the Cape Province.

"' \ / The value of the service
'" of the National Bank of

South Africa to American industry may be understoodthrough the fact that this bank maintains
its own branches and sub-branches in the principal
towns in the Union of South Africa, South West
Protectorate, Rhodesia, Nyasaland, Portuguese East
Africa, Kenya Colony and Tanganyika Territory.
This service, therefore, affords customers of our

New York Agency the closest and most direct touch
with even the remote trade centers of South Africa

==================^^

NATIONAL BANK fSOUTH AFRICA
LIMITED

New York Agency, 44 Beaver Street
Paid Up Capital and Reserves Exceed $21,000,000
BOMBAY LONDON ANTWERP

he weekly cubb market. , ,
n*

bales. High. Low. Last. Chgo....... 11500 Cit Serv B ctfa 25% 28* 23* . %INDUSTRIALS. 1600 Clt Herv pf.... 01 60% 00* . %Net 100 Clt Serv B pf.. 5% 5% 5% ..'
es. High. Low. Last. Chge. 200 Cent Amer Pet 1% 1* 1* ..

500 Acme Coal.... IA 1 'A . A 200 Continents Pet 4* 4 4
1100 Acme Pack..t 00 85 8.1 .6 BOO Cosdcn pf 4* 4% 4% ..

400 Amal Leather 1114 10* 11 + * 1700 Creole Synd.... 2* 2 2 %
480 Amal L pf.. 38* 38 88* .. 7.500 Cushln* Pot. .f 15 10 10
40 Am Haw S 8. 22* 52* 22* .. 375 Dominion Oil.. 0 8* 8* . »;(500 Audubon Ch.. 1* 1% 17* 300 Duquesne O... 3 214 2* ..

200 Am Cigar.... 73* 75 75* .. 80200 Denny Oil t 30 20 24
400 Am Writ Pap. 3 2* 3 . % 8400 Edmonds OI1..T100 01 01 .21
700 Am Products. 214 2 2 .. 80200 Klk Basin Pet. 8* 7% 7% . *
000 Hereford A Pt 35 30 30 .10 467.500 Engineer* P..t 05 r.1 Ml -2l>
000 Br-Am T coup 12 11* 11* . 14 1000 Krtet OH t 20 20 20
000 Br-Am T reg. 11% 11% 1174 1000 Fay Pet f 2 22-1
000 Burns B "H". 29* 28* 29 .',4 27300 Federal Oil... 1% 1% ]U . A
500 Burns B "A" 114 112 112* .2 2100 Fensland OH... 10* 0 0* *
500 Buddy B....f 5 5 5 .25 11000 (Jilliland Oil... 4% 374 4 %
900 Bradley F Pf 82 75 75 .. 18100 Glenrock Oil... 17) 1* 1.', ..

800 Brad F P pf. 1* 1* 1* . % 5100 (IranRda OH... r, 8% 3% . %
6T5 Cal Cr Fruit. 153, 674 6% 8000 liar Crude....f 0 7 7.3
900 Car L A P. ..tlOd 85 10U .. 40500 Hudson Oil. ..f 13 11 11
200 Carlisle Tire.. 3 2* 2% .. 45400 Imp Oil Del... 11 974 11 + *,
20 Celluloid 99* 99* 99* +3% 34400 Inter Pet 16% J5% J«% . *
70 Celluloid pf..l"l 10-1 104 -H 350(1 Invaders Oil..7 88 32 35
1«5 Chal Mot ctfat 50 50 00 .. 20100 K vstone Ran.tll2 90 112 -t-«
300 Chi Nlpplo... 3* 3 3 % 1000 Livingston O-.f 38 38 88 +1
1HJ0 Chi ft East III 14% 14 14* +1% 0800 Living Pet 2* 2* 2* *450 Chi ft K I pf. 83* 29 53* .. 8000 Jamie Creek..t 8 6 8+2800 Cleve Auto... 23* 22* 23 .2 9200 Lyons Pet f 95 83 85
20 Commonw Fin 54 IN 48 .. 3000 Mar Oil Mex.flOO 95 95
100 Colom Einer.. 1* 1A IA .. 1000 Marland Kef.. 3* 3* 3* .

100 Conley Tin F. 10* 14* 15* 400 Marland O M.t 85 85 85100 Cont Motors.. 574 5% 5* .. 2100 Magna Oil !,», 1* 1%520 Carbon Steel. 20 20 20 .. 12000 Mara-alb" Oil. 28* 23* 25 .110 Can Car ft F. 42 12 42 .. 700 Margay Oil.... 2* 284 "%300 Curtlss Aero. 1* 1* 1% .. 200 Munhat Oil...f B0 50 50 .]100 Den ft Rio «.t 20 20 20 .. 34<NiO Meridian Pet.t 22 IB 17 -2200 Den ft F O pff 85 50 0 + 3 7100 Merrltt OIL... 12% 1074 11* .1*1M) Dur&nt Mot.. 27# .. 82.% Mexico Kagle.. 14*4 13U 1%:. .1*.B00 Emerson Ph.f 49 30 47 .3 7000 Mrx I'anuco... 4* 2% 3 + «!
600 Farrell Coal.. 17* IB* 17* -% 45000 Mexico OIL... 1* ?A 1A100 Federal Tel... 6* 5* 5* .. 23 Mex Invest.... 14 14 14BOO Gib Howell.... IB* IB 18* -8 % 200 Midwest O pf. Jl* 3* 31X.225 Gillette Saf R.Ik* lu 1(7 -82 4900 Mountain Prod 13 10* IPWO Olan Alden C. 44% 44* 44% +2* 4500 Midwest Tex^ 35 25 2ft100 Ooldwyn Plct.. 5* 4* ft . * 800 Nat Oil N J... 2
900 Goodyear Tire. 13* 10* 12* + * 215BO0 Noble Oil t 15 v» 1"200 Goodyear T pf. 30* £8* 30* +1* 3.W) Noble oil pf.f 39 3.", 39300 Grant Motors. 1% lis 1% .. 1300 No Am Oil... i'% 2 i'i500 Havana Tob..t CO CO 50 .. 3011 No Pet 6* 3* ft*450 Havana Tob pf 2* 2 2 1000 Nortliw Oil t 19 19 Hi j.1
20 Her Powder pf 90 90 90 .. 32500 Ohio Han wer + 1° 10 10S00 Heyden Ohero. 1* I* 1* - * 1w (Vk. mle n i Ht

" ?
300Imsr*" Rubber ^ 7* ± fc »«»ola?'Oft OM12 90 98 -8

200 Inter Prod^ 3*
** k.. TtK KSd°l " & H'4 W 1*500 Inter Prod pf ft* 5 ft* h Sii.7 m re««

4+1
MSI I Hi MnU ft 1 71, (PI 7'. * 5 1 h Pet wrts.. 53 53 ft.iwo Lib 4ICN ft L. ( a <' * . 3 ceoo n-a Itnelr nil .100 rn -* o
t«H) Lincoln Aiot A r. *4 i. -4 « -J." -=i;4 ::
100 Mercer Mot.... 2% 214 8k - «i "aU ryr 18% i:i% llk-1'4
500 Merck A Co pf AO HI) HO ..

"20O Sapulpa Ref.. 4k 4 4 . vt
10 N Y Trans 20 20 20 200 Savoy Oil.... ft* ft'I ft'i ..

>00 Nat leather... 5 2!i .'Ik .2* 2000 Sequoyah OARt )i ti ft
138 N J Zinc 12.*. 124 124k .14 48100 Slmme Pat.... 10 8«, n4

ft No State* Fow 8214 82>4 82k .. 21800 Skelly Oil 7 <P, B8. \
150 Packard Mot.. 7k ft* 7k +114 0000 Sooth RR.... « 4k 5k . ,
100 Peerless Mot.. 39 39 39 .. 4700 Southwest O.t 3 22
135 Perfec Tlro...t 38 42 45 .7 OOOSpencer Pot.... Ik 11
230 Port T new..* 5 4'4 4k .. 2OO0 Stanton Oil..f JO r. r.
50 Plggly Wlgkly. 14 14 14 0500 Tex Ranger, .f 8 3 2
Xk) Pnillp Morrla.. 414 414 4k . k 400 Tidal r>ian O 14U 14 jt _J
100 Pyrene Mfg ... 9 9 ,9 . 14 «0*20O Texon O A L.t 75 (18 70 4 1500 Parsons Auto.f DO 4> DO .. 1180O Tuckeny Oil..+ 75 70 75iW Radio Corp.... 2k 214 ;|j 52000 United Tex..t 80 j* 30WX) Radio pf 2Vi 2 2% -f lm If***) Victoria O. . Hi iu . l'

2?2 U i 5 Tob#B**inr in*4 * 1«0 Vuloan Oil..f m m' m -r>
2ft Ren ntXA 11 ^'4 ^k " 1"0 Texas Chief.. 1014 1014 1<»kStLnn a "it 75 75

" 432ft Western 8t..tftO 37 4500 nchulte U n. .. oil a).» «>>' * rnfk Whit® Vm*1mno
550 Standard Mot.. 484 484 484 - k 3400 Wllrro Oil*7 "r "

uS00 Sweet Co Am.. 3'4 8 354 aim 7m']' it' '1 1~1100 Swift Inter'!... 2214 21'j £2$ -% eJjSS ? r e' 71 44~«Ai!00 Swift A Co.... 99 97k »7>4 ..
*3«>0O 5 OAO..f91 .0 8.. -8

900 Texan <K».f S.. 3184 30% SIS + "4MINING.
100 Tob P^d Exp. 5 4V4 4k . 8* 8100 ABC Metals. 814 ||U ?,v, . it

2?. T,odl V,. BV.. ?.. V . 300 Alvarado MIn.. 714 7 7k +k|900 Un Prof 3hai 2ft Ik + ft .7000 Am Tin t 13 7 12500 Un Ret Candy. ..14 *k >% .. 1000 Alaska M....t 1 1 1
1.10 Union Carbide. 4. 4 94 4ftk r k 71100 Bl(r le dge + .74 30 32 -3
40 Un By A I...25 2o 2., .. 19,7500 IV.-t A Mont..t 97 85 r!« -5
700 U H DUtrlb'g.. 20 14* -0 .. AOfMl Caled MIn t 9 8 843
500 U SI.A M . I J* 1*4 + ft (1100 Calu A Jer.. .t 15 14 14 -1
500 U S V A 14 pf. 18. Ik 1H 10OO Carulel 011. .t 28 27 28 -1
?AA *T L2 Ol.ama'n M IX 04 --«! or.ui ft A.. a m. ... .... .8

300 U H Ship Cor.t 1« It 11 ~8 100 Careen Hllla... 12% 12% 12% ..

20 Vail Raalta... 40 4') 40 .. 2000 Cash Hoy f 1 4I
W10 Wayna Coal... 1% It* ]*i 3700 Cona Arlrona.f 3 '2 2
100 Went Etui Ch. IA '% . A 2000 Con Cop M1n... 1% 1 t %
!0(> Wlllya Corp -t Jt > 31 31 .4 lavi Con Nay Utaht 10 10 10
300 Willy* 1st pf.. 1474 14% 14Ta + S 7*00 C/.pper Can.. .1123 01 04

ST\M)\ltl> OII S. 1100 Cop Mine* A.1 45 40 45
, , A_ 10T, ,RV 10% .14 14300 Cort Sllrer.. f 85 *1 83 4-1100 AnKlo-AmiOll. IP 4 1*4 % IKX«» Creaaon Oolil.. 2 . 174 2 + AW0 Atlantto I^bo. 11% 10% 100 Havia Daly.... 8 0 (J265 Buckeye I **..*8 * ' " +J 1**00 DIvtd# Ext. ...f 17 24 24 -2

sr. Cont Oil...... 12* 1-0 1^3 +« 2000 Dolors* Esp... 1*; 1% 1% _ %25 Creaosnt V V.. 82 -3 8- .. j^OOO El flalvador. .f 10 7 11 .4
?2£heawMl?rP «7 «r *7

" 273100 Eureka Cro...| 4* 34 34 -10
10 Eureka PL... 87 ST at .. 800 Eureka Holly.. 1% l j%.12 8»*nii S^ 174 IT.) 170

" iodoo Gold state .. .t 65 rs r.r. 4 3
10* Illinois PL... 174 170 1.0 - r.000 Cold Cnrm. ... 4 .7 4-1
o»0 Imp O (Can).. 95 *4% 03 +10 inno Kold Kswan.. 111..
218 Indiana P L.. So * > 20700 Cold Florence 87 31 32 .7
21 N 7 Trnualt.. .150 14# 149 .2 j |20O Cold Zone.... 21 15 17 -4
30 Ohio QU... .800 -90 -94 2 1000 Creon Monster 7 77.
M E1* "l* 2 ^ °'SX '-Inn 2?3 " 13000 Ma mill Dlv..f 14 12 12 -1
£2 Eralw, nn'"240 *30 230

" 3900 Hsola Mining.. 4'i 4 4% + i*»
-r£S M*t *534 *7% -%*i 1600 Hotllnger Cold 7 7 7
«5nK.h 1* 1*3 1X5 21)00 How* Sound .. 2% 2% 2% ..

-2? 2£ M^'Vork *77 301 377 +8 10500 Ilnrd Shell. .f 23 20 2.5 '7ssisjsraft® ss s a »,».#-j,s ,s ,«a w.». on. , a; a. .17 .. Bb b b ::
IJ»DETEM>KNT Ollfl. 000 Kerr l.aks 8% 8*4 3*4 ..

900 Allen Oil t 77 60 70 .. 3000 Knox DIvtd*..t 9 3 9
300 Killed Oil T * 3 3 .t 2200 I.e Itose Mln.f 80 25 80
200 Allied Oil newt 2* 25 25 .2 10nnMrKln Darr.fi!) 15 ir. -3
noo Arnal Royaltyf 4 4 4 .. 1.300 MeTntyre Pore. 1*4 1*4 1% . %
700 Am Fuel Oil.f 62 45 51 +.1 17'00 MeNamara ..»13 11 12
00 Am Fuel Oil pf 2*4 2% 2% . 14 8000 MeNam Crea..f 7 8 0 -1

708 Atlantic ret... 4% '« 4% .. 1300 Magma Copper 22 21 21 . %
300 Ark Nat Cos.. 11% 10% 1n'4 .. 1500 Mareh Mlnlmtf .3 3 .3
100 Boat-M'X t 30 30% 3014 '.'200 Mason Valley.. 1% 1% 1%
000 Boone Oil t 35 30 31 .. 22*00 Motherlotlo elt. 3T» 3% r>>. . 14
150 Boston Wyo...1 h«. *7* *3 .4 650 Moth'lode new. 8% 8*4 3% ..

300 Brlt-Amer Oil. 80*4 -70 30 + % 2600 New Donri Cop. 2% 174 214 ..

200 Braxoa O 2 2 2 .. 4720O National Tln.f "1 60 70 .1
100 Burk V Ct 25 25 25 .. 2*00 NVv Onhlr f .30 20 25 -5
S00 Carlb Syn 5*4 5 5% . *4 *500 Nlplaalnf M... 8*4 3% * + *4
042 CI tie* Berrlce.,224 211 218 .4 200 Naw Corotlla.. 18% 13 tS .,

1921.

I
Sew Issue

Consolidated
One Ye<

Secured by pledge

Dated December 1, 1921

Interest payable June 1 and C
City Bank of New York. Coi

I

CHARLES E. M

The Consolidated Gas C
sidiaries does practically
the Boroughs of Manhatt
of Queens and in Westch
of 4,000,000.

The $20,000,000 Oi
direct obligations c

and will be secure

par value, of the ca

the present divide

The funded debt of the
Five Year Secured 7% C<

The value of the propert
largely in excess of the
bonds and notes of subsic
98%, of their outstandin

The Notes are followed
stock outstanding in the

Notes arc offered /<

Price 1 OOVs am

T1
1 ne

Uptowi

The above
as reliable

Net p>
Sales. High. Low. LjisU Cligi'.

1000 Nixon Nev t « «
12600 pit Idaho 1*i IVi
8000 Pitts Jk Mt B.t 20 2-» 25
5000 Ray Hercules.t 25 20 25 +1
20500 Hex Cona t 10 K 8 -2

50") Rochester M..T 15 15 14
P300 Seven Metals.t 0 5 5 ..

1000 Ran Toy f 3 3 3 ..

2000 Silver Hills...f 4 4 4 ..

1000 Silver K Arlz.f 3 3 3
BOO Simon H Lead, t 65 60 65
SHOO 8 A Plat & (i. 0 Vf, 5H ..

500 Stan 611 Lead.t 10 10 10
2300 Stewart Mln..f 3 3 3

V) Houthw't Met.t 7 7"..
4000 Ton Belmont.. l'A 1ft 1*54 . H
10500 Ton Divide. ,.f 72 65 67 .3
3500 Ton Extension. U,4 1% 1% . U
1000 Ton Midway., t 7 7 7 ..

600 Ton Mining... 1»4 1A 1A . A
500 Tlntlo Stand... 2 IV IV
60 Trinity Coo... 214 2'4 2* ..

6500 Tuolumne . ...f 40 36 40 -1-2
500 Tularosa ....f t 4 4

2 too U 8 Cont f 47 45 45 .1
6100 United East... 2A 2A
700 Un Verde Ext.. 27V4 2«V4 27

5000 West End C..t 90 B5 85 -1

1000 White Caps M l 1 4 .1
100 White Knob pf l'A l'.i Hi ..

500 TuVon Alaska. 20 18V, 1814
mi Vi.bnn rinia It; 1 IV ..

BOND*.
87000 Aet K «.1 "B". 70 60'i "

>48000 Allied Pack fix r>0 48% 49 * .

lOOJ Allied P f.s rtf 47 45 47 . *

78000 Aluminum 7s..101 100% 100% ..

70000 Alum 7s, '38...102 101% 102 . .

20000 Amer I, T «s. 96% 95% M « +>
128000 Am T fix. '32...100M 9»% ;*?!* .
115000 Am T «». *24..100 99% 99% -

11000 Am T 7s. *23..101% 101% 101% + H
1000 Am T 7s. '22..101 101 101 +1

24000 Ana Cop 6s... »'% 04% P>% . %
137000 Ana 7e. *20... 100% 00% 100% + %
30000 A A Oil 7%b...104% 103% 103% + %
70000 Ami it Co 7a..102% 101% 10.% ..

4000 liarnadall 8s.. 96% Mji 96% - W
I'M>00 Beaver B 8®... 73 70\ 73 *>'

3000 Beth 8 Ta, *22.100% 100% 100%
138000 Peth H 7a, *23.100% 100% 100% ..

204000 Reth 8 Ta. *33.102% 100 100% .1'»
3000 C N R B 7a... 104% 104% 104% .

34000 Can Pae Ox... 100% 00% 100 -%
10000 Cent Steel 8a.. 99 98% 98%

117000 Chi E 111 5s... 69% «4+
3000 Clt 8»r 7s *B'..130 130 1..0 ..

1000 Clt Bar 7s *C*.. 91 91 91 + %
1000 Clt Ser 7a 'D\. 80 80 80 .1

119000 Colum O 8s... 4i% 4. 4o£ -44
1000 Cons 0 M 7a.. 45 43 4e -K»
mOOO Cop E 8s '22..100% 100% 100% - %
-nooo cod K H* *23..102 J01S 10- +J *

145000 Cop K 8* '24..103% 102% 1«3* + %
10.1000 Cop E 8a *25.. 101% 102% 104% +1%
1000 Con® Oaa 8®... 99;§ 99% 99% . %

:,0000 C a Bait 7s...101 100% 101 . %
-,noo Cms Text 8s.. 98 98 98

80000 Cuban T 7%.s. 99% 98% 99% + % I.
4iXiO Cudahy Ta 100% 100 1<*>« ~ % __

4..00 T) A C 7%s.... 98% 97% 97% .1 .

13000 IJP* L 7%s..l02% 101% 102% -fl
400O Cal S O 7s. ...101 101 101 ,.

4000 flen A 8a 10.. 104% 194% ..

211.000 Doodrlrh T 7s. 98% 97% 9.% . %
12000 Orand T 6%a..l02% 101% 102% +1%
30000 Oulf OH 7a.... 102% 102% 102% -% j,
1000 Helns Co 7s...lfK 103 103 ..

91000 Humble O 7s. .100% 99% 100% 4- % M,
11000 Inter R T 7*.. 76% T. ^ 4 jH Ju

1 rtOOO I It T 8a. '22. 7.1% .4 . .% 4- % oc
K3000 Kennacott O 7s 99% 99% 09% +1% i,«
31000 Eacleds Gaa 7s 97 93", p, -t- >; uD
48000 T, MrN * I. 7».10ri 98% 9111/. . "fc Kb
2000 LU Myars «».. 997', 99% 09% .. 8£
1KOOM * C 7%H...103% 102% 19.! ~ % p

7(Xn) Manitoba 7*.. 91 90 91
93000 Nat C * R 97% W% 97% 4-2'i
r.'jooo Nnt 1y»atli 9a. 9*% 9". 90 .3% y,
13*000 NY.NH ( H Is «2 B5% 00% +4%
.30000 NY.NH»H 4a K 47 47 47 +1 Af
3000 Ohio C 7a. '22. 99% 99% 99% ..

270000 NYT 6a '41 w I 9R% 9* 9*% ..

1,1000 Otla P'aal *a 90% 99 90 4-'i *'

VCOOO Phlla. Co «s '44 94% 90", 9» +.7% A'

00090 Phil P«!t 7%a 191 99% 100% 42 £11
7000 P ft O 7s *22,190'; 10O'4 100% .. Co
1000 P ft G 7», '28 .191% 191% 101% ..

Co

1000 U J Rav*a Ca .100% 100% ioo% .. Hi
2000 Panaca Cop 8a 120 120 120 4-12 Fr

32000 f-'-nr- R 7a '22.199% 19" 100% 4- % WW
73090 Pears R 7s *23.10944 190 190% .. Gl<

11".ooo Soan-ahfen 7a..101% lot 191% 4- % Gr
12OO0 Pol at Cla *» ..108% 10*3% 193 4- % ||r
c.1000 p- o'tart, R As 09% 99% 99% . % He
202000 b . I. '.a, w I. **Vi 88 9*% +2 He
2*0000 P'v'aat Rail 7s 101 10o% 100% % N.
*000 P 9 N Y 7l *21 104% 191% J0»% -% N.
3O00 H O N Y 7* 27.191% 191% 104% 4- '4 Nl

*21000 F f N Y T> '2*103 K4% 193 J- % N
10O0I) 8 O N Y 7* *29.19344 194% 103% 4- % N(
1MKX1 FONT 7» '80.190 103% 100 4- %
109O0 SONY 7* *£1.108% 107% 10* +K
«000 S O K Y 7a *28.104% 104% 191% +% L,

, M * «* »* 1"<% 131% .

103009 Son Oil 7a 89 9* 30 4- % m'

18*000 f> A Co 7a *23 101% 100% "01 .

141000 8 A Co 7a *31..192 loo* 0*2 4- %
119000 Tax ft Co 7a....101% 191 0174 4. «,
149900 To1 Kftlson 7a .192% 102% 192% 4 % .

inooo Tidal Oaia" 7a. 90% 90% 9'% .1 1.
4O00 tTn Pro* 8a....100 10o 100

f.oono tin 011 p *«...101 no% 100 .1
3.700# T.'n U H 7%s. .100% 99% 99% .1
90000 Vac Oil 7s....103% 103 103% 4- %
*2000 Wratarn E Ta. 10.1% 10! 10.1% 4-%
4r000 Wtnah 7a. '23.. #6 9.7 93% . 74

FOREIGN BONDS.
120099 Barlln 4% 4 414 4- % S.
13000 Brainan 4a.... 4 4 4
*9000 Frankfort 4*.. B 4% 3
17000 Franch O 4«.. 40% 4.7 43% ..

2000 Franch O 3a... W'j 39% M% ..

111900 Hamburg 4%*. 4% 3% 4% 4- %
2000 Oar O I? 4%a. 7 7 7 . %
*000 Munich 4s 4% 4% 4% ..

412O00 Phi 1 3Ha. *41.100*-, 9* loir 4-2%
138000 R of A 7a. *23. 99", 99'. *W

14)90 Russian B',4a... 13 14% 133.
70000 Rio G Ba, *4*. 9974 09U 99% ..

204000 Pwtss 3%a IF. 94% 98 tI' -

1000 Vlanna (6a 63 .03 .03 4-.03

*044 lot, tMO* ««( » ibara.

15

j
$20,000,000

Gas Company of New York
ir Secured 1% Gold Notes
of stock of The New York Edison Company

j

Due December 1, 1922

tecember 1, 1922. Principal and interest payable at The National
jpon Notes in denominations of Sl.ooo. Notes are not callable.

i

ITCH ELL and AUGUSTUS V. HEELY, Trustees

ompany of New York, directly and through its subtheentire gas and electric light and power business in
:an and The Bronx, New York City, and in large parts
tester County, serving a present estimated population

ne Year Secured 7% Gold Notes will be the
>f the Consolidated Gas Company of New York,
d by pledge with the Trustees of $28,000,000,
pital stock of The New York Edison Company,
nd rate on which is 7% per annum.

Company will consist of these Notes and $25,000,000
anvertible Gold Bonds, due February 1, 1925.

;y of the Consolidated Gas Company owned in fee is
funded debt. The Company also owns $54,794,160
liary companies and $132,232,171, par value, or over

Lg stocks.

by $100,000,000, par value, dividend paying capita1
hands of the public.

it delivery, if, a* and when issued and received by us,
subject to approval of counsel.

J accrued interest, yielding 6.08% |

s National City Company
Main Office: National City Bank Building '

i Office: National City Building. (42nd St. at Madison Ave.

Information is derived from source* which wo regard
We do not guarantee but believe It to bo correcT (

111
CONVENIENCE 111

forInvestors
To further the usefulness to clients of our
Bureau of Service and Information, we invite
them to1 use any of our three conveniently locateduptown branch offices, all of which afford
the same complete service to investors as our
main office, without any charge whatsoever.
Harriman and Company's service to investors
embraces the custody of bonds and .shares, collectionof dividends and coupon interest, purchaseand sale of securities, acting as agent as

provided by the Income Tax Law, and keeping
clients fully informed at all times on imminent
trade and market changes, special or general,
with suggestions for investments or reinvestments.
Harriman and Company will be pleased to receiveinquiries from small or large investors, or

to meet prospective clients upon responsible
"introduction.

HARRIMAN & COMPANY
Members of New York Stock Exchange
111 BROADWAY, NEW YORK

Telephone Rector 2740

NEW YORK CITY BRANCH OFFICES
The Biltmore 300 Park Ave. The Commodore

Sherry Building

1WEEK'S COTTON PRICES. MA.XAC.KJl AND CUSTOMERS' MAX
Wanted by Consolidated Htock .Ha< hange
House to take full charge of office; must

High. Low. Last. be highly recommended. comma ndlng good
nuary. 10.9k 10.OH JU.PJ clientele and nble to meet people, Vary atirch17.00 16 10 16 V.I tractive proposition to right party. All r

iy16.110 16.0.1 16.70 pile*, will he treated strictly confidential. Ad.
ly 16.411 16.70 16.25 <»dress A. B.. Boom 811, World Building. N \

tnhpr 15.75 15.00 15.45
camber 17.15 16.15 J7.15
ot, Naw Tork...... 17.5.» 17.00 17.5*. Iiivilirxiid ivn i\tl'dc.t
ot. New Orleans 16 .-.0 iti.no 16 50 umuKMW AXT» lATgMWT.
ot. Liverpool 10.82d lO.OOd 10 006 wol T. poRTO KILO St OAK COMTANK.

^... , November 18, lvji
The Board of Directors have this day o>twYork and Hartford Insnraare Stocks. clared a quarterly dividend of 2% on t.is

Bid. Ask. Preferred .Stock, pavab(a on December 31st,
tria Casualty ond Surety .'iltl .'i.vt 1#21, to stockholders of record on Decatnbrr
tna Llfa Insurance Co 4HO t>." 10th.ly-'stiranroCo. of America 150 l RANK M. WBTTT. Treaauret

^MNwi0Tk;:.'.'.'.:'.v.::;:::* stkei company.
ntlnent61 61 PUEFKRRLD DIVIDEND NO. T.i.

mmonwealth300 At * uf ,he Unftr'1 «' Pd rectors f
lellty Phoenix 471 4*0 th* Republic Iron and Steel Company, franklin75 60 regular quarterly dividend of lfc% on tha
tns Kails. 45 6ti Preferre-a Stock was declared payable Jai
the and Rutgers 1200 Ĵ® Stockholder* of racord Ds.
-at Amsterdam, new etock 215 250 r*'"l)or i;,1?;. r?,m*'n

moverv, f»r, LliLLLL!l! , "'Me". .Tit.. BecrcsirtfordFirs Inouranee Co 515 625 "

inn, new atock 663 355 LEGAL NuTICBS.
itlonal Liberty 14<» 165 57 12021......
ttlenal Fir. Inaurance Co 410 47 6 TREASURY DEPARTMENT
rfh filver "

A~ orF,t;E COMPTROLLER or TMKrth River .To 4. CURRENCY.
,r,'iJ"rn'?? Washington, D. C., Septembar 24. 1V21

cl!lc~U ,«£ *? WHEREAS, by satisfactory evldenoa pre.
enlx Flra Inaurance Co 416 47' > eented to the undersigned. It has been made
andard Flra Insurance Co *1 to apnea- that
Jyvtaant 45 80] "THE METROPOt.tTAN NATIONAL BANK

M THE PITY OK NEW YORK" in the
CITY ' NEW YORK 1. ,h. Couaty »f
NEW YORK and State of N*W YORK has

ntwrOSATN. conipll d with all the provlelone of tha
Statutes of the United States, required u

Request for bids under Section 10 of the br complh d with before an association et.e I
Clayton Act. by The Pennsylvania Rail- b' authorised to comnienca the business ef
road Company, Contract Serial No. 5015. Banking'
for: Hand I In* and distilling Creosote] NOW THEREFORE I. IV R CRTSSINOKR.
Solution, known as Water Gas-Tar-Com Cornptrolliut of the Currency, do hertny

- ...14. 'l.el "TUL5 Vt L'TtliltlAl T fiU »J a

K. Wator Oae Tar. V7oN>L H NK' Or THK ^tV'O^'NttCv?h^ut.PSrVh dr'iPM'i*-,,R" du'""! K of" nbwctork sKnew
Kid- mint aiibmltte.l

*

at Norths »» X°R f MdB vM^T.Tn«Vi^ &V«flom»r J7th and Kllbrrt Street-, Phlla- J'" J\r V,**JLljjJ ie fhl^S.Jt/eJ
delrlila. Pa nn or before noon. Eastern S?*.,?1."" £ *.,?. » « {.".f StatesHtand-rd Tlni". No^nib. r nnth tP2t. rod CONVERSION of "M. trroolltan Bask"Will b" r«« »v« on 'bat ditto at ti nt w|t|, ft branches In tin Rnrutlftb of Matplaceby Montgomery Smith Put. Iia.lt,r hattft.. County and P-ato of %« «. fork.
Au'-nf, and oj <-ned by lilni nt ,. t* I M tr,( | ttrani h In the Ron ugh of Brooklyn.Kmtorn Standard 1 on that «'nt. courttv of Klna and .« of Now York
further rirtaih-d Info. at Ion vi.l 1- ., jj. TESTIMONY WIIKHROK \- l <-«- it
nlshed frotn tM» nddrt "t on application hand and «eal of of V."' \fl
t'otnpnny rrs< rye the rh-bt to reject l OUnil duv of fl'Pf"' I
and all blda or to accept tiny part of ni] |i:|,'.»rttNtH'.H.

yno hid. Comptroller of tin- Cut *»«/.
THK PKNNSYl.vAM \ nAIMlOAO (Currency Bureau, Seal of tba rotor

COMPAN) trotter of tbo C"rrertey. Trea.try
November 10th. 1931. Department.)

t

. . ,jl


